PIHNLIPPINE VETERANS BDANIK

JOl Merrern cor Daln Rona Bla,, Legnapi Village, Maknii Cily
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REQUEST / PURPOSE:

EQUIVALENT OF 338,354 SQ. M. LEAVING 30% (145,008 SQ.M.) FHEREON UNDER RETENTION OF GREEN CIRCLE

PROPERTIES AND RESOURCES, INC.
2. THE 70% PRO-INDIVISO OWNERSHIP OF PVYB SHALL BE ANNOTATED ON THE TITLE.

TERMS AND CONDITIONS: /
1. All real eslale laxes up Lo (he lime of implementalion of dacion shall be the account of Green Square Properties Corporalion

2. Alterdate of daclon, sharing of taxes shall be on a 70 - 30 basls,
3. Expenses to annolale the pro- indiviso ownership shall be for the account of Green Squ'\re Propeities Coiporation.

__DESCRIPTION OF CREDIT FACILITIES _
£ 1rrzms ANU coumncm i

1. FULL SETTLEMENT OF THE LOAN ACCOUNT THRU DACION EN PAGO TO TIE EXTENT OF 70% OF 403,363 OR AN |

I FACILTIY! CREDIT LINE . 10,000,000.00 88,198,750.00
AMOUNT. PESOS: SEVENTY MILLION ONLY (P70,000,000.00)
TENOR II. . J60 day PN, renowable
INTEREST RATE © Based on 182 day T-bill plus bank spread of 3%; payable in
atrears and repriced monthly

TERM ONE (1) year

- 7.000.000.00 66,198,750.00

SECURITY POSITION
Third party real estale morlgage (RE M) over a pmpwly located at Tagaylay Cily valued by Philippine Appraisal Co., Inc. as follows:

PIALI57,340.00 x 70% = POB,B10,138.00 (Mo kel Va lue)

UWHL‘TFJI!']I ol PVD = 60,198,750.00 ( Dac ion Val 162 ) e =
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